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Letters of Ctrdit
Travelers' Checks

Commercial Credits
Deposit Account I

Member! of the N. Y. Stock Exchange

Investment Securitie
Custody of Securities

Imports and Exports Financed nd
Forwarded

Drifts, Collections and Cable PAyments
on All Parts of the World

Foreign Coin & Notes

Bank Money Orders

Knanth --NarfioU & Ktifmr
.INTERNATIONAL BANKERS

New York Leipiic

Wanted

Standard Oil
Old Stock Subsidiaries "en bloc"

100 Nnt. Sugar Ref. Pfd f.ilM'u
50 Inrjersoll.Rnnd Com. r.i.124
50 Doe Hun I.eadN f.fi 70
25 Comput'c Tobul'B Rec fit 4(5

25 American Mnntifact'g. fir 125
10 Cuban-Americ- an ut 89li.
10 Amer. Chicle ' 113

For Sale
, 100 Amer. Chicle Com. fi2l8

100 Borden's Milk Com. i.M16l4
100 E. W. Bliss Com fi 85
100 Nat. Lt. Ht.&I'r. Com f.t, 17

50 Barney & Smith Com. H 14
40 Un. Typ'r'r 2d Pf. (8'7 ) Tt.104
25 Un. Typ'r'r 1st Pf.(7'"J.) f(..1072
35 Hudson Trust. fU.142
25 Comput'tr Tabul'u Rcc fit 47 'i
20 Nnt. Sugar Ref. Pfd . fi? 116
10 American Manufact'g. in 129
10 Vacuum Oil. fill 83

5 Laclede Gas Pfd in. 98

Hallo well & Henry
52 Beaver St.. N. Y. Tel. Broad 4997.

Conservative
Investment

i" jus! as essntlal to businnss
piognxs as is good niauaxemnt or
er'Ot't operatitig eflleiencv or any
other important factor. ConMTvn-11- v

iinestrnont sk'Is confidence,
whirh is tho foundation of pros-
perity the gnloway to individual
hucctv-- s and comfort.
If you would hnvo your money sur-
rounded by xtrong hafeguards. and
at tho same time earn a pood rato
of interest, invest in lionds of high
standard yielding about

4k to 534
Write for llond 4'lrcular 'o. ?Rf4

'4 onerailsr Insrunirnn

Spencer Trask & Co.
I.MI M1II.M lt.KI.K.S

1:1 I'.sihanire fMjirr, lorkai.hany hoston chk ai.u
aiemhers r nr. stock llirhance

First Mortgage
Public Utility Bond

To Yield 7
The Company serves a ter-

ritory having a population of
over 2,000,000.

Net earnings last year 2li
times interest charges.

t Ucular lsa on rtjutst.

Miller fifompanu
I BANKCOS
Members .New TnrU .strk l.srhani-- e

20 llrnad . Tor

Mortgage Bonds
ana

Preferred Stocks
issued by successful Public Service
Corporations which hare been
financed by us, and which operate
in substantial and Touring cities.

EeAtron,Griscom&Co.
40 Wall Strtset

New York
Philadelphia Paris, Franc

We Deal in
AMnirriirvr

llVXUI.ItSrHl'ST
F.UI'llAlll.i: IIII'ST

O l' A It A NT T Tltt'NTrAr.jn.iis t TnitiT
Gilbert Ellott & Co.
37'Wall St., N.Y. Tel. Hsnovtr 6110

Unlisted Securities of All Kinds
Industrials

Rank Slocks
Insurance Stocka

1 run (ompany Storkst.a V I'.lntrlc Honda A Sfncka
Street llnlln'iv llond A Ntnrks

R. F. Wcsterfield
.tohn. 44 W'nlt St

Public Utility Bond
To Yield 5.50

Cnmflrlr Circular cn Riqutil

N. W. Halsey & Co.
49 Wall Street, New York

WANTED
Mill Norther" Slaii-- . inner fii.

vr. Nlncer sianurai liirliiK
ItinSii, inllfnrnla i:uinii 4'nm.

Ofl stiimliiril lih A I. In I'nl
I Oil It I tl M'l urltle
3IMI ll .(liil.in ItnllMai

FREDERIC H. HATCH & CO.
mi lurk

;io llrn.ul si
I'rllalc IfWphllie-- . lirlvsrrn

X T

r.O C iinure
Y . Phll:i,

WE SPECIALIZE IN
CHATHAM lH0BNIX BANK

I
EISNER-MKNDELSO- N

PACIFIC GAS & ELEC.
GREAT WESTERN SUGAR
AMER. GRAPHOPHONE

Leonard Snider&C
ECTOll

"VF NANHfl N WS LSSr.TT K.sjsssr' MARKFTS ARRflAD FIRM n,w v.,i, cuv. PrnZl

11(1,1(111
St,

Ilosti.11,

CO.

o.

Drrliiit1 in Slock Mnrkot
lowed by Kill I Recovery

Cull Money Lower.

FORBIOX MARKKTS FIRM

Siiitrenie Court Decision
Discussion Rank

Cull Issued.

i"rao

I'nl. lnn0O...lr)Ola
I IrnGm.tita.nJ

:.W10..

i;SFf.".!.V'?'

Thr moat Important financial develop-mfi- il

jCHterday wax the Issuance of a
call by the Comptroller of the Currency
for the I'omlltlnn nf the nutlnniil bnnlin
an of ilate November "t! lust. TIiIm

Is mi action that bus been Ions pond-In-

anil expectuncy thereof has) led to
"window ilres.'lnK" operations by tbo
banks In thy lust week and 11 half, which
have resulted In heavy withdrawals of
currency from thW centre and event-
ually In a blither money market.
With this matter out of the way the
Interior banks will once more be floe
to lend here as formerly, and there
should be logically , some relaxation
In the money market.

Furthermore, 1111 Improved state of feel.
itnff as to the Balkan situation was
.HRuIn manifest In tic forelpn markets.
I The armistice btween the parties nt
war was still unsigned, and the speech

, of the German Chancellor of the l'x-- I
chequer In the ltelch-'ia- on Monday
had something of n, warlike ring to It;
but the strong disposition of foreign
lltinnct.il sentiment was nevertheless to
look at the H.ilkan situation one
from which the fangs had been to a

I considerable extent drawn. From sti-- 1

perflclal appearances It seemed as
though the llalkan allies were less

I
I united than formerly and that there

wa.s little willingness among them to
support Servla In a possible contest

' with Austria. The foreign bourses,
.though quiet, were Armor, and London
, turned up hire as a buyer of stocks
to the extent, as was estimated, of 40..,,,

.000 shares.
Abo our local money market under- -

i went a distinct chance for the hotter.
The call loan renewal rate was ! pr
tent., as against 12 tier cent, on the day
before, and after loans were renewed
money lent during the day at a lower
figure, a considerable amount being
borrowed at ! per cent., the lowest rats
touched. Losses hy the banks to in-

terior Institutions through transfers to
the have not been a
large In the present week thus far a?
In the week precedln:; nnd there are
numberless other svmptoms that the
money strain Is subsiding, even If tt has
not been ameliorated, as It should have,
been, by deposits of Treasury funds tn
the banks. The President's annual mes.
sage to Congress was an absolutely
colorless document from 11 financial
point of view, being devoted tn great
part to academic questions pertaining
to ttie country's foreign relations. Ster- -

'ling exchange was little changed, but
displayed a slightly Howard tendency.
Fndoubtedly this was due to the nom-wh- at

lower ranee of minev rates.
m.irl.et was. however. mQ4t "S'S... n. -- e

of the time Inclined to neaviness ne.
cause of speculative' confusion n to the
exact scope of the decision rendered on
Monday In the Supreme Court In the
t'nlon Pacific-Souther- n P.iclflc merger
case. There was an underlying feeling
n Wall Street that neither of the two

properties Immediately concerned nor
the railroad Interests of the country as
a whole would suffer In the long run
from the Judgment pronounced ny thu
court: but there was a feeling yt
pending the new financing and other r
arrangement there a 00.4' S3?;
natural desire to limit ssvculathe com
mitments for the vis'e In the stnf-k- j

affected. This course Induced some
speculatbe. selling fnlot, l:SS';h?.
and Southern Taclt'ir stm-lc- ; but that
this was In fact almost entirely i n-- 1

fined to professional 'iterators wa
hown by the sliarp r.ilblug moveinenf

which took place In In fhe
List hour of business. The derliti"
was accompanied some svmpathetl
weiknei In other niiatters of the mar.
ket. hut It may ho iiuetoiied whether
current conditions did not
h:ie as much to do with thl.-- anv.
thing e!"o. t'nder clrcuiiistatices llki'
those which have hreri wflnesed In the'
last week there always nome dls- -

crimination exetclsed hv lenders of
money as to the character of the stock

by them a security for the
loans made. The stock which Is usually

dealt In. Itendlntr A I.lccdi
111 4S

and mat wan due to tne, wiuespreau ne.
lief n the llnanclal community that If
the litigation started by the Govern-
ment against the anthracite companies
went "against" the companies It will
nece-sjsltat- such a distribution of assets,
at least In the case of an to
constitute a "bull argument" upon th
company's stock.

DAILY FINANCIAL CALENDAR.
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and Term, flock, Amt. Payable.

and

Pfd. 14 Jan, 2

pfd. IS4 j,, 1

com. 4 Jan, 1

Pfd. ! Feb. I

Pfd. Hi Dec,:!
burr. unai, aeml
annual $1,15 Dec. 11

United Light and Rall- -

1.."'.'?u5.rlr1'!; i".!1" ,M' 'H Dae, 31
United and Hall-

ways, quarterly 00m, a; Dec. 31

OH Cam passr Pata Up Price Aval.
PiTTsnrma. Dec. 8. The Ohio Oil Com-

pany to-d- advanced ita purohaslng prica
for wooster crude oil fire cents a barrel.Advances or three cents a barrel were alsomade In north and south Lima, Indiana,
and Princeton, Illinois. No changes ware
uuoted by other companies, following yes-terday's raise.

111 I Baa I I I I I I I I faV W I lal I II III IUII 1.1 LIT III flUll I III JUfll nilirtim1! I

Decision fn Hnrrlman Railroad'
Case Tracth-all- y Wi.h- - I

' ont, Effort.

SPURT IN GRAND THI NK

Situation ai Berlin Easier, Fol-

lowing Speech by Chan- - y
eellor Y'esterda.v..-.- '

Spfrtil Cable Dfpetchtttf' Ta 8cn,
T.onpon, Dec. a. A rUner less favorable

Tlew was taken oMhe Austro-8ervla- n

controversy on thtock Kxchanire
and this was inflected In a hesitating ten-

dency to pji4s In the early trading. Later
the Blockmark ct became firmer and main-talneji- 'a

fairly steady lone until the end
oOtlte session. Trading everywhere was
5n a limited scale.

Financial sentiment In (he American
department continued rheerful in the
early trading. The decision In the llar-rlma- ti

merger case was without Influence,
cicept perhaps to cnue a covering or
"diorts" in the Union Pacific and Southern
Pacini shares. Prices ruled Irom to
V, per cent, higher throughout the list,
with Union Pnclflo an especial reature or
strength, with a gain or li points. In
II.m i.ri.riinnii Sinn fiver Inlrer nrlCeH rrom
your nlde ror Southern Pacific caused a
drooping tendency ull round.

Consols were firm, closing at a net au- -

Ma..A nf 1 11,1 .1 1 1, a. hntlll Til fl T 1.' e( Vl UA

Ia.lt,. Oem Tli.ra ra a a .ham Mmirt In

(Irand Trunks. Foreigners were dull and
lightly lower. Hio Tintos closed at 75

and De Heers at 21.'.'. Rubbers and oils
showed Improvement.

Paris, Dec. 3. The Hourse was firm
and without especial reature. Hentes closed
20 centimes higher at 90 franca 30 centimes.

IlERUN, Dec. 3. The market was easier
all round on the speech by (ha Chancellor
yesterday.

MONEY IN NEW YORK.

Eaaler Tendeacr to Call Rati; Oat- -
go of Fanals I.eas.

Money was In better supply in the col-

lateral loan market yeaterday and the call
rate did not go above o!,' per cent., as com-

pared with a maximum rute or 16 per cent,
on Monday and 20 per cent, last Friday.
The renewal rate nai 0 per cent., against
an average rate on Monday or 13 per cent.
The time money market was not perceptibly
afTect ed by the relaxation In call funds,
although a few mere transactions were
reported than In the recent pant. Loans
were reported in small lots at 7 per cent,
ror aixty days and at per cent, ror six
months.

The call by the Comptroller or the Cur-
rency to the national banks ror a report or
condition as or November 2 last helped the
situation, ror it enabled banks who with-
drew rrom the loan market lust week to
again put out fundi. Moreover, in ad-

dition to the .710.000 gold that arrived In
Ibis city rrom Europe on Monday 8500,000
is due y and 8500,000 more will arrive
later In the week. This week's engage-
ment will begin to strengthen bank reserves
a. week rrom now.
r The daily reports show that
the banks are still losing money tn con-

siderable amounts to the Interior, 83,298,000
having been lost) on this account up to the
opening or business yesterday. Hut this
drain is only half that which occurred in the
same period a week ago and the return flow
or currency must set in be'orelong.

The sterling exchange marknt responded
somewhat to the easier tendency or call
rates here with a rise or about 15 points
In demand bills rrom the extreme low point,
but this was not considered sufllcicnt to
materially affect the power or our bankers
to take gold from the other side, Addi-
tional transactions of this kind are there-
fore expected within a short time. The
Bask of Germany's we kly statement
showing a large expansion in loans and
circulation was mentioned as a factor
tkat might possibly cause a further advance
iu the official bank rate, but such a step
was not considered probable In banking
circles here.

Money on call on the floor of the Stock
Uxchange failed at and 9! per cent,
and closed at 8 per cent. The ruling rate
was 9 per cent., as compared with
12 per cent, on Monday. Time money
whs exceedingly dull, (notations were

K to 7 per cent, ror sixty days, V percent
ror ninety days. 6 to .;, per cent, for four
months, and a per cent, for five and mv
months. Commercial paper wat. dull at
a minimum rate of per rent, ror prime
single names and indoreed bills receivable;
other names y, per rent.

The sterling exchange market developed
a slightly firmer tendency and rates re
acted IS points, closing nt 4.a025(5 4.Ki73
ror sixty days, 4.MtKKi4.eTn for demand
and 4.M9S'fi4.54ij for cables. Francs were
tiuoted at ;..;o less 5.:u less reichs.
marks, Oti, less pin- -

Domestic eichange on Sew York. Bos-
ton- Par. Chicago 5c. dljcoitnt Charleston--B-

uying, par, selling. I nn-. premium
Cincinnati Par. St. Paul-IO- e. premium.
New Orleans-Commerc- ial, 2.V. discount
banke, II premium Minneapolis tt'.'V
premium Montreal 46,V discount St
Louls-r- c. discount. San Francisco -- I0c
premium.

Money In London, SVi'tLl'.' P'r cent, short
bills, 4 per cent ; three months, 4'$?l
4 per cent. Closing price of consols,
75l for money and 75J for the aeeouut.
Paris cables quoted the closing price of
rentes at to francs to centimes, Exchange
on London. 15 francs 22 centimes Berlin
exchange on London, :o marks 47JJ pfsa.
Private rate of discount, SJ( per cent The
weekly report of the Bank or Ciermany
shows the following changes. Cash in
hand decreased 104,836,000m , loans in-

creased 9,210,000m,, discounts increased
t27,8M,ioom.. Treasury bills increased 4,osn,- -
ooom notes in circulation increased 213.- -
B.Vl.onom.; deposits decreased 10l,98l,000m.;
gold In hand decreased 69,35o,(.iO0ni.

New York Clearing House statement
nxelianges, 1470,753,5.1.1; balances, 1:6,968,-78- 4

credit balance, S168,88d.
Commercial prloe of har silver in New

York, sii.c. Silver In London was uuoted
Hi 20 Mexican sliver dollars were
nuotrrt at 4Si.ii,

We Specialize in
SOUTH CAL. EDISON

STOCKS.

handler Bro43c go
Mstntbstrs Naw York Stock Exchange

Specialism in PUBLIC UTII.ll i ISSUES
i ii Broadway, rv. v. Phone 8450 Rectorr American light Trartloo

LJS,,,f" ' Weelrlo IItlea Serf Ice Companr
Pacific 4iaa Klectrlc
tlVKr.."" siiway 4K l.lgni1 1 little. ImproT.ment temp';

Williims. McConnell ft, Pnlam.r.t ww.sWAIltJiBI

Bonds Stacks
eaWatlSt. Phone 495 J.hn. NewTork. I

Plympton,
Gardiner & Co.

BANK ERSl.
Member .vw Y'.U sioc.l: I'scnan..

17 WILLIAM 5T.. N.W YORK.

nrnnerts In nennklvil direct
fiefaf attention lo aecuritle nf the

intUIN'AL COMPANY and
the PUSH TI'.ItHINAI. Ill'll.ii
I.S'OS COMPANY, Safe HL'Slt l.n.Ui
are obtainable atprtrcs to steld more
than K! and the probability nt their
enhancement In value Is atrnnc

(Httvlur vttli ttitetut tllngram nn f'uit,

F.J. Lisman &Co.
crthera New inrjf ."lo'k l.sehn-- i

' 30 Broad St., New York
Fhllifclihii CMftto Bistoa Hartford

J.K Rice, Jr.&Co. Will Sell
IOO roapaung-iauuiaiiBg-Keiiiriii- stk.
lOO Fajardo Sugar Slock
as McAnitrewa at Forbes Steel,

O W.TBun-Druto- n Com. Slock
BO Wells rargo Express Stork

J.K. Rice, Jr.&Co.
Phone 7460 to 7IM llanos rr 33 Wall .st , y.

Henrv Clews & Go.
tl. 11. IS, IT AND it BROAD ST.

HKMni.lts 1. slut h I.XI HANKi;
fstocka and llonua bought and sold fur

also carried on liberal terms.II.aLlBa Ian,..,, Matlairl ...l.l...
check at sight. Interest paid nn dally balances.

LtETTRIlS OF CRF.DIT
Issued available the world over,

gCHMIPTSCjALLATI

Bankers & Brokers
111 Broadway, New York

To Yield 5 to 7
Our December Circular oontalns a list ot offer-lug- s

of substantial securities netting the con-
servative Investor a regular and satisfactory
yield. Send tor lots trji.

Turner, Tucker & Co.
BOSTON KEW YORK
34 Milk St. Ill Broadsriy,

TO NET 7.14
Perterrasd Stock of a

PUBLIC UTILITY COMPANY
WRITE FOR PARTICULARS

Jas. B. Colgate & Co.
mm wan mxt naw Torn

E. & C.RANDOLPH
Members New York Stock Kxchan:e

111 Broadway. New Ynrk.
ItM1 ui Cam Hirkit sicurttlti oepirtrntrr.

T. P. SHIELDS. Mir.
Dealera In Investment and Other SeeurlUti

oi inc unnea aiaics, v.anaaa ana uesicn

Public Utility Bonds
T YUM 4.78 to 0.30

White. Wold & Co.
Chicago

14 Wall smet
New York

Union Typewriter 1st Preferred

Boston

Dome Mines Co. Ltd.
International Nickel, Com. & Pref.

UNDLEY & CO.
Members New York Stock Exchange.

Tel. M Rector. IOO Broadway. V

Poller, Ciioate & Prentice
MtaaSxrs 74. sr Ywk Stavea --linn

BifsNKERS
m WAIL 31, NEW TOU

I'nltetl Cigar Stores
Tobacco Products Freferrtsi
Hroden Copper
Cluett-Peabo- Com. st Pr.f. (If. I.
Brown Shoe Com. at lref.
Write or phone us for latest market,

HARVEY A. WILLIS & CO.
iKstahllahed 1001.)

.13 Rroadwar, M. T. rbones 43700 Broa't.

WF. Srr.ClALIIE IN

Halls and Odd Lota ol
Tibicci Pro. Cerp. Tabacca SlicVn

im. Maeh. A Fdr.

El Pise Tons.

Marconi Sti:.$
Standard Oil Slacks

ll.Ia Montague
Fulton

MM

Uniltd Cigar Slerei

Petroleum

U. S. Melon

Wireless Co,

Brown Shoo Co,

L. P. Cartier
SO Broad St. Telephone t76-S- Droid

44.4ee444

'ii a rti; n r. ii i Knn

Brooklyn Trust
Company

Street
1206 street

Sen.

Liq.

Brooklrn
Corner ol Wall Street i l'ieV

andBrosriwa I DCW

UKMDER N. Y OLEAm.NO flOVSF AJ.s'N

.CUAMItlttU 1MU-1- .

Union Trust Co. of NewYorM
HP IIUOAIIII.W

llfthAvr A sstli St. Ilfth ie wih Si
Capital Surplus, $8,700,033

Allows Interest 4n li'm,.),.

UWYERS TITLE INSURANCE!

& TRUST COMPANY
ALLOWS INTEREST ON DEPOSITS

IOO Broadwas, Manhattan,
in, Montague Street. Ilrnnklin

Guaranty Trust Co. of New Yon

28 Nassau Street, New York

Capital and Surplus $30,000.0001

Resources, over. 240,000,000

H.M.Byllesby&Company
.M.....ki'

ENGINEERS
CHICAGO NEW YORK

III BROADWAY, NEW VORK
NEW ORLEANS SAN rRsNCIS.n

f
rvkva

4
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